
COMMERCE AND FINANCE 1

BOND QUOTATIONS

WITHOUT CHANGE

New York Market Continues
Dullness, No Pressure

Developing.

EARLY OPENING HOPED

Trading in Stocks Under Restrictions
May Come Before a Great '

While

Dullness continued yesterday on the
New York Stock Exchange, bond sales
amounting to slightly in excess of $1,000,-00-

Baltimore and Ohio 4s closed at 87

Chesapeake and Ohio. 4 68: Brooklyn
Hapid Transit. 101; Southern 4s, tv and
Western Maryland. 54. and Central Leath-
er, 97. Changes In quotations were not
material.

Trading in bonds in New York might
lie regarded as normal. Trifling reces

in a few active offset C.oldflHd
gains in others. Offerings not Bar

heavy the to be.Bradden
quiet and healthy. The Boston Stock Ex-
change dwelt in stock subject to restric-
tions such as apply to bonds in New York
and lTnion Pacific, and other market lead-
ers sold higher than have touched
in the cleraing house trading here. Bos-
ton I'nlon Pacific up to 11

an advance of 2 2 points for the
day. The New York Stock Exchange
authorities gave tacit consent to the
publication of quotations at which stocks
changed hands in the clearing hou.se.
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Capital $1,000,000
Surplns $2,000,000

The Absolute

Certainty
of uniformly high-cla- ss

service is a banking advan-
tage appreciated alike by in-

dividual, firm or corporation.
J The resources and facilities

of this bank enable to as-

sure every depositor of such
sen-ic- at all times.

2STWe issue our Own
DRAFTS DIRECT on Lon-
don.

OFFICERS l
CHARLES C. GLOVER President
SI. E. AILES Vice President
WM. J. KLATHER Vice President
HENRY H. FLATHER Cashier
JOSHUA EVA-N- s, Jr Assistant Cashier

The Riggs
NATIONAL BANK.

PENN. OPP. U. B. TREASURT

mm

Progression-Conservati- sm.

One Without the Other

Creates a Baagerout
Conditioa.

Por 100 years thij in-

stitution has been managed
CONSERVATIVELY, yet
with that spirit of liberality
Mid progressiveness which
merits and entitles it to your
confidence.
3 Per Cent Paid en Savings

Accounts.
Libera sceaanxaodstloaa to

Aerooats.

NATIONAL SANK OF

WASHINGTON

7th and La. Ave.
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which proves that they have recovered
their courage.

Hope for Early Opening.
Commission houses believe that trading

in stocks under restrictions will be re-
sumed on the floor of the stock exchange
before a great while. About 100 listed
stocks. Including every important Issue
except Steel common, are passing through
the clearing houses at prices equal to or
above the closing quotations of July 30.
last, leas one dividend if paid since then.

It is as a teat of the burden of selling
pressure that the transactions on the
stock exchange since the reopening Sat-
urday have been important Little of the

e speculation and very little trad-
ing even In the convertibles and other
speculative issues, was anticipated!
It was decided to do business In the bond
department.

But both the clearing house committee
and the committee of Ave were alive to
the chance of heavy liquidator!, particu-
larly for foreign account. Both had been
deterred by circumstantial reports of im-

pending foreign liquidation from putting
the stamp of approval on the resumption
plan two weeks before it was decided
upon.

On the reopening under the plan, bank-
ers and brokers thought much more of
the amount of bonds that would be or
fered than of such chsnges from July 30

prices as might be reported.

NEW YORK CURB MARKET.

PimiiM by W. B. Hibtaa A Co
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ftotdfleld Florenc.
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Manhattan Transit
Minn CO. of America
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Nipiesing Mine Co
Ohio Copper
United Cigar Store (new)
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Yukon Gold -
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STOCKS.
Atlantic Refining Ob
Anglo American Oil
Buckeye Pipe Line
Continental Oil Co
Galen Signal Oil Co., Coat..
Galena Signal Oil Co..
National Transit Co
Ohio Oil Co
Pierce Oil Corporation
Prairie Oil A tjaa Co
South Penn OU Co.
Southern line Line IS

Southwestern Perm. Pint Line
Standard California.
Standard Oil Indiana.
Standard Oil Kansas
Standard Kentucky
Standard Nebraska.
Standard Oil New Jersey ...
Standard. Oil New York..
Standard Oil Ohio,
Swana A Finch Co
Union Tank Line Co
Vacuum Co..
Washington Co..
Ind. Pipe
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MISCELLANEOUS BONDS.

M

H

Closing quotations of miscellaeeoua bonds fur-
nished Bibbs a Co.
New Tork Central 4Hs. Ws
New York Central 4Sa. ISO. MoVa

New York Central 4',s. 1440. ST41

New Tork Central 1S57 SS4
Allegheny Valley 4a Ss
Aasencan Ice Co. 4s 17

American SmelUDg
American Tela Tele. est. 4He- -
Armour a Co. real estate. 44e
Atchiaon, Topeka a Saute gnl 4a 1

Atchison. Topeka a Sante cil. lOOss

Atlantic Coaat LineLouhwille Naahrille 4s.. 85

Baltimore a Ohio gold 4s S7

Baltimore Ohio est. 4Ha. M

Bethlehem Steel tint Sa S9

Bethlehem Steel rfg. 5a S5H

Brooklyn Rapid Transit Sa

Brooklyn Rapid Tranait 5 par cent notes. IfflS. SSVs

Brooklyn United Gas
Central Leather 5a
Central Pacific 4a ft

Chesapeake a Ohio crt. 4H
Chicago, Burlington a Quincy gnl. fttS
Chicago, Burlington Quiney Illinois 3Hs 80

Chi.. MUwau. a Paul-C- . Puget Sd. M
Chicago, Milwaukee a St. Paul gnl 4V
Chlcago, Milwaukee a Panl crt. 4'ts
Chicago', Rock Islind a Pacifle deb. Sa 51

Chicago. Rock Island Pacillc cot.
Colorado Southern first 4a 17

Delaware a HndFnn 1916 sH
Delaware a Hudson rfg. 4a SI
Distillers 55H
Brie gnl. lien. 4t'.s
Hudson Manhattan adi. income Sa

Indiana Steel Sa S

Inep. Con. Copper as S
Interborough-Metropolita- 4'ia 74sl
Interborough Rapid Transit rfg. Sa SH
International Paper est. Sa 10

Lackawanna Steel Sa, 1915 WH
Lackawanna Steel 1560 9
Lske Shore 1KB 40

Lake Shore 1931 89

Liggett Myers 7s
Liggett Myers Sa Seta
Lorillard Oo. Sa

Sllnneapolis a St. Louis 4s
Missouri Parino crt Ss 3S

New York Caa F a Power col. Sa...
New Tork Gss a Power 4s.... STH
New York Railways rfg. 4s..
New York Railways adj. 5s
New York Telegraph
Norfolk Western eon, 4s
North Psdne 4s

?. 115
Northern Pacillc
Public S. New Jersey 5a....
Rav. Con. Copper 6s
Reading gnl 4s

Loiii ft Sante rfg. is
Trust Co ctf
Trust Co. ctf. stamped

Louis Bass 5s ITS...
St. Louis 8wn. iint 4

Seaboard Air Lane adj. 5s
Southern Bell Tele, ft Tele. 5s..
Southern PaHflc rfg. a
Sontbrru Pacific crt. 4s
Southern Psriflc crt. as

s

.

.

.

.

.

.

.

;

Southern Rsilway
Sxitheru Railwar sjS1,

c. ft K Rtnningh.
Term. Ao St. Louis 5s
Teiss Co. .Tt. fi

ThiiM Avenue rfg.
Thfid Avenue adj.
t'nion Pacillc first 4a
t'nitrd States Realty I. aa
L'nilM States Rubber
I" cited SUtes Steel a. f.
Virginian Railway Sa

Wabash first Ss
Wabaah rfg.
Western Maryland 4

Wast inghouse 5e
West lnghoiiae Mfg. per cent notes. 1917

Trtal sales, 11.151,661). against .171000 vuMerdiv,
and $1,601.00 ago. From January date
S13.5Ot.000. against $4ie:3.0W jear

Bid and askrd quotatioiis rrcordrd
for bonds which there were transactions:

Asked.
Chicago, Rots Island Pacific 4s.
Erie prior lien.
Illinois Central SVi

Oentral-Las- e Shore 3V asiwtes..
Rembllc Iron Steel KM HWt
Westchester Lighting

CHICAGO GRAIN MARKET.

rtimished Bibbs 43o.
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COTTON MARKETS.

Taaterday is the dullext day experienced ainer
the exetiang. reopaned. Fluctuation, were in a
ranfe of three to four pnrnte and naturally no
ineeotire was offered to the trader, i crop
eeilmtte. from prirate aouraea were issued.

Commercial Appeal estimated the total yield
excluatre of listen at lt.9sf.7SO, Clement a Onr-ti- v

of CiUcatn. t5.1414t. Miss Uilea, 15.7W.00O.

The last natsrrt was the first to appear on toe
opening and had something to do with braiding
down the pries, as she generally lias been pretty
near the Gorernment. If she is eon eat our total
romerctal crop inchidtng lintera would approxl-ssat-

14.400.000 balsa, the largest of record. New
Tort papers claimed that three of the e bulla
wen interested is the market at the present
time, if that ha true if. will not be long before
this market gets out of its rut. as all It needs
la s leader. I would rather buy than sell St
these prices. Llrerpool la due to com unchanged
to one-ha- lower to meet our eloxe, which was
practically the same as Tuesday.

HERBERT R. BROWN.
Manager for N. L Carpenter 4 On,

Liverpool.
Previous

Open. tsn. Close. Close.
January-Februar- 4.34 4.34H 4.3S 4J,
MayJiine 4.UH 4.13', 4.15 44H

4.1S 4.14S 4. 4.194,
13 4.3H 4.30 l.iS

Middling. 4.40, yesterday, 4.41; sales, 8.000.

New York.
rresioua

January ..
Slardi

"May

Jul.'
October

Januarr. ...
March

Open. High. Low. Close.
... 7.3 7.31 7 JO 7JS 7.31

... 7.41 7.SS 7.47 7.4 T.44

.. 7J T.O 7.5S 7.41 7.41

T.m
Ml

Neve Orleans.

Open.
.. 7.30
.. 7.34
.. 7JS

High
7J)

Matlstlrs.

:.it

Ml
rr

7 16

Lsga-- . dose.
7.S 7.S ' --l

7. 7.37 737
7.54 7.51

Last year. day.
New Turk 4S .... 7.4 7.4

New MM 7 51 7

7S 7S
4W I. 74 71

t.lSS T.lsl 7'. 744

l.SS l.o 7S 7.
Wilmiugtoa 1.409 1.4U TV. 7ss

7.0(6 3.355 7's IH
7Va 7s

3 311

4.473

(511 5t
INTERIOR.

13.157 7 7H
4.OS0 i13 7's 7

4.4B 11. MS Tsi
8t. ISM J.ilt 7S 74a

Little Bock 1.H0 2.147 7 7

NEW TORE PRODUCE.

New Dec. 1 XIILLPEED
in 'J4 CO, ar- -

n.e; mkidlings. to amte.
35.5C in .

arrive. citr in S.00
RYE FLOUR-Fir- m: Is to

choice. S.80ee.2e, in sacks.

Irerloua
Oae.

7.5w)

Tester- -

Today. Today,

Orleans 15.771

3.011 14.43
Mobile

Norfolk

Boston
Various 7.36

Total

Hotastoo 14.718

Augusta

Louis

Tork, Easy; inquiry
light. Spring bran, sacks.

atandanl 7S.3; Western
wioter wheat, aacka,

77.50: bran, bulk,
trade light. Good

CORNSJEAL Steady: demand Is quiet Ellis- -

dried for export, 3 36. in aacka Coarse meal, is
bags. 1.53aL55.

HI rKVM.r.AT FT.Orr. Firm; choice is selling
moderately at Z,7aZ.ro.

Receipts MMclhura

Galaaetno

Sarannsh
fhsrleaton

Baltimore

Memphia

HAY Receipts. 1.199 tone: steady: alow b
neas. Quote prime timothr. 1.10: No. 1 timothy.
lasai.sno: so z. ssaioo: No. j, .

;t

to

STRAW RereipU. nisoe; Bat; trade light. Lossn. nnntaH at SA.&T).

PORK-Stes- dy; trade is . Mass. X 544

a.00: family. :itsJs.50, dear, :i.35 00
BEEF-Dn- ll; scarce; packet, JOOatl.40; family,

saswasMa
LARD ts sailer: dealings moderata. Prime West-

ern. sXaS: reflned ConUnent, It. 75; South Amer
ican. 1LS9: Isatned Brinlian is kegs. 17.7; beef
steanne, 11; lard steanne, slow; New York, 12V

NEW Y0EK MONEY.

New Tort. Itjc. 2. Quite mimhwr n th lam
ioitution whiirh had bro rmiitigt ac

prr cent lor miewmls in Uve lut two wtjvk or
more, bart-- mirkrxl the rate down to 6 per cent.
Among them art fou'.1 tue or two whidi at no
time in tho recent envk bave exacted more than
C per cent. Some of Uf banks wlnti haw nun
the irdiKstion are the Xatiixial. National
Park, Central Trust, the D. S. Mort,ract A Trust
LOwniADT ana tne nnh Avenue Bank. are
till aervera important institutioni and private
uenairr nouatea wbicn art adhmng to Uie 6 per
cent rate.

LsendiBat Is on a limited scale. Fljed date funds
are passing at 4.U4S r osnt, the lower rate
art'bing to g few ninety day loan. Call money
loans are being arranged at 4a. 4 per rent, tiereno.-in-

largelr on whetner the loan is grnuinely sutrject
to call or not. Loans requiring notion of from
two to fire days art quoted at 4H per cent.

Thera is no new developments in the dasonunt
market fur comiiiercial paper. Isoeal in9tituf.wi
continue to absorb amd arnounts at imp-- r at rate)
tarying irom iaa per cent itw tne bet names.
Dealings are limited only to the scarcity of prima
material.

GOVEENMENT BONDS.

Fumisbed by W. B. Hibbe ft Co.
Rid.

C. 8. coo. 2a, re, WO S6

t. S. con. 2s, coupon. 1 S5
U. S. 3s. reg.. H08-1- j
l. P. Ja. cou)ion. 1JB-- 100
U. 8. 4a, reg.. 193 1V.
U. 8. 4s. cvaipon. 1?3 lOP
I". S Pan. n'l. yr. 2a. reg.. 19.

S. Pan. Sn'L yr. 2s, reg.. 193e K
V. s Pan. in'l. X reg.. nkil
C. 8. Pan. Cu'l. 3a. n. 19E1 99

EAST BUFFALO CATTLE.

Ssferf.

East Buffalo. V. Y . Irc.
4W head: market Irtiir. Hhip;ing ateers. 8 50x9 10;
butcher gradea, 4ss.75.

CALVES-Recrlp- t!., 1!J head: market actire to
SOr lilgher. nt to choice 4a 17 JO

BREKP AND I.AMBS 1.490 hesd.
market actisc and steads. Choice lambs 9SDa9 75:
culls in fsir. 4a9: rearlings. TaS; theep. SslTS.

sa. 5.700 head; market fairlr actjss
to IV lower. Yirkera. S: nigs. 7J0a7.75; mixed, S;
bears-- , I; roughs. 4.fioa7; stags. 4.4 50.

WASHINGTON PRODUCE.

Qitntstlona glten below are fnr larga Inta of gnod
msraetanie goosts only. Jobbers price, are higher.
Lower grades mar bs sold for less. Fancy good,
commanded higher prices:

l' ruler trsing wawther rnraditien. the market, for
poultry and dressed meat, of kinds showed
signs of wakneas. Tlte egg market also declined
with th. wanner weather. (Juotatione on hen. and
chicken, were weaker. The beat grades of

sold for somewhat stronger figures, the mar-
ket approaching ita normal conditions. While the
market for ttork showed no change, drewtrd
pork quotations were easy and in some rases weaker.

The market (or fruit, and vegetables seemed little
changed from the quiet market of Tuesday. Re-
ceipt, on most goods were strong and quotatlona
on the whole unchanged.

E;iS-Near- hr flrsu. per do... SaS: Southern.
xMs

Close.

Flnt

There

BUTTER Beat rrlnts, nrw. per lb.. SS: tub. per
Tb., 34; process, per 2a27; under grade, per
lb.. SU9; per lb.. 1919.

LARD-Tu- b. pare, per lb., nisit: do.,
rwr lb.. In Cottonseed oil. per ran. Its,

CBEESC-Ns- sr Tort new. par lb. 17: flat, pas
lb.. : Swiss, domestic, per in., SS; da. foreign, pat

LIVE POILTRT Hens, lb. naI4; rooster,
per lb.. 14); ducks, per lb. 13.14: ttirkejs, per lb
ISaK: chlckena. prr lb.. Malt.

GREEN t'.OODS-PoUto- es. per bbl., 1 73a!.Sri;
io.. Northern, per sack. l.S4al.4: da. per bushel.
44.40: nrw per bbl.. ltna2.SC-- new yellow sweet
potatoes, per bbl.. 2.50.3.50: heans. per basket. 75a

cabbage, per HO lbs., TSaLM; carrots, nearby, per
bunch. IVaU: raduhes. per lta. 1.99x3.09;
lettrtc. nearby, pet baskst, TSaLSS; tVlorlda. par
basket. 2.4alS; SaSssssssssss Par crate. fktJO;
celery, prr doaen. tntsO; cucumber, ttothoqse.
per doa, SSasO; osiocs. par . sacs, 1.30.1. 75;
hosne-gro- tomatoes, prr box. SOal.SO; bsata.
per bunch. ftaaS; eggplant, per esse. LlOalaS;
Okrs. prr crate. TSsl.aV cauliflower, par crate, i 06a
IB: do., per bbl.. ISSS3.S9.

FRESH FISH AND CRABaX-IPrl- ers gtrsst bakes
sra by tb. pound unlaws otberwts. sutast,) Bcttaf
and stani. large, Islfl: carp. 4a: eneaa. par bW..
I.M: msckerel. SS; rock, bnilicg. 24: do. medium. IT;
small. 10al2;. yellow parea. large. UH: oo.. smaH. I;
salmon trout, aSmlS; gray rrsnt. lanrs. las): 4a.,
small, las); floondstra. Kallsk; awtflah. Malt: grasa
rik.. nstlts. SS; swot, ssssxtratt. to Isrg.. CaS; spots.

9.(9 larst. IS; talktra. large. It; sturgeons. 4iss.il, :

MT da, skin o, St; clams, per 199, 1.20. snappers, as U
slse. 14s 1!; blorosk. fresh. IS: - fraah. :

SSS j Boston msckeral, est. 40; Isketera, erab swat,
a.T pw tjt,, 39; so.. Saks, par nt.. 49: saa bsas. psr Is,

i.ll
7.11

all

lite

lb..

per

IS: aeahooa. nee art.. 19

lb.. SS: do., small. IS: ahrbBS. rsr at. tas

DRESSED (ICED) POULTBI-Chlek- es, per ah,
UaB; hens, choice par lb.. 13al5; doe, par lb..
ItalS; turker, choice, par lb.. 14al; fair to food,
par lb.. 14alS: roasters, per lb.. 1L

FRUITS-Apps- M. par bhL. LStaUt; laaiaal, per
box. l.JOa! 30. oranges. CaUtorais. per box. USa4.41:
As., florida, 7.fl0aZ.30: grapefruit, per crate.
IssstS; ptneepnlse. per erete. X4aJ.4; lasses,
par It. SU! 00; grapaa, Cooeord. par bassst. 11a

Hit; do., Niagara. Haiti-!- : peara. Sickle, per t.

Sal per bushel basket. ISSalB.
LIVE KTOCK-V- eal calrea, prime, per lb.. 11;

do., medium, per lb., Mall; do., baary. Is: spring
lambs, per In,, laSH.

DRESSED GOODS Pork, csoioa, light to
medium weighta per lb., lay.

SF.EKS CloTer. red. per lb , IxHalS : a Wke. 13al5:
red top (or herds' grass), per lb.. OaB: blue graaa
per bu., 1.45; Uaaothr, par b . LsssMI: orehard
grasa, per bushel. 1.45sl.75; ared rye. par bus. 1.0S

BAT. 8TRAW. AMD COBN-U- ay. bast timothy.
sow. par ion. 17.00; straw, old. long
1200, wheat straw, per ton. T

bbl.. 1.75; new eon. per bed.. I
WOOL AND HIDBB-W-ool

burrs, per lb.. 30: wool, unwel

rye. ten.

hides, dry. per s3t; aalt btdea. ary. per lb..
JBar. sslt hides, green, per lb. 17; calfskins.
cash, 150al.oo.

WASHINGTON STOCK EXCHANGE.

Sales of bonds. Regular call 12 o'clock noon.
Pntomac Electric Cons. 5's. H 000 at H.Itlggs Heart), long. 5'e, 11.40 at 111.

GAS BONDS.
Bid. AaksO.

Geo, Oaa. Osrt. Ind. S'a 959
Georgetown Gss S's 9S4

Wash. lias. S'a lark. MS

Oaa. a Kite. S'a 4
RAILROAD BONDrl.

rats. Traction R. R. S's
Anacostia a Potomac S's
City a Suburban S'a W
Metropolitan R. R. S'a ISO
Wash. By. Else. 4 s. 89

M LS4 ELLA NKO I'M BONDS.
a.lec. Cons s per cent.

Itttnanae Elee. S'a
13. a I'. Transhon S's
Amr. Tel. a Telega. 44 a
Wa-- Market S'a 19T
Wash. Market S's. 1947
W. M. (kld Storage S's
V a W. Steamboat S's
Hirrs Hearty S'a (long!
Htgw Realty S'a (abort)

pat

washed, fn
a. art i .

lb.,

Col.

NS It

a
'

M4 It
M4 M
St
St
95
95

Wsi ...
104 103
100 1074

FINANCIAL NOTES.

The-- very low ofllclal estimate on Aus-
tralia's wheat crop placed at only 25.000,-00- 0

bushels, with the statement that Im-

portations of wheat will be necessary
from thin shortage, which compares with
last year's crop of 110,000,000 bushels. In-
cluding that of New Zealand, is the
principal bullish news of the day. This
is considered an offset to the recent
bearish reports on Argentine's crop.

According; to present estimates, unfilled
tonnage of I'nlted States 8teel Corpora
tion for November will show another In
crease. It Is believed reduction win be
around non.OOO tons. In October the de- -
rresse was 336.570 tons and In September
42D.US4. Thus If decrease for November
Is as large as was expected it will mean
shrinkage of nearly 1.000,000 tons In three
months. .

Owing to misunderstanding, dividend
declared by Old Dominion of Maine was
announced Tuesday an .25 per share. Di
rectors, however, declared a dividend of
.50, and Increase of .25 over previous dec
laration. Dividend of United Globs
Mines is 17 per share Instead of S3 50, as
published.

The Georgt! W. Helme Company de-

clared regular quarterly dividend of I
per cent on common and an extra divi-
dend of 1 per cent. Regular quarterly
dividend of 1 4 per cent was aviso de-
clared.

Dividends payable January I to stock
record December 12.

American Snuff Company declared reg-
ular dividend of 1 per cent on pre-
ferred and 3 per cent on common.

American Tobaccr. Company declared
regular quarterly dividend of 1 2 per
cent on preferred.

E. Randolph to W. B. Hfhbs A Co.
There Is a considerable volume of bonds
and storks for sale on this
market for German account. They come
through Amsterdam. The interdiction
against lending bonds and the minimum
price for dealings operate against their
sale, and Amsterdam prices are much
lower than New York's. Canadian stock
in German names can be bought ten
points lower in Amsterdam than In New
York.

BROKERAGE BUSINESS BETTER.

Fresh Collateral Money Bring Ob-

tained Better Margins Shown.
Commenting on the financial standing

of the brokerage houses when the ex-
change opens for general stock trading,
a representative of one large house said:

"Few people realise the extent of the
liquidation that has been going on since
the stock exchange closed. Taking the
gutter market' quotations, we find that

the majority of our customers are bet-
ter margined than they have been in a
long time.

"Brokerage houses have had one object
in view since the war started and that
is to get together as much fresh collat-
eral and money as possible. One house
that I know of received 31.000.000 In cash
and collateral from the customers In Oc-

tober and total receipts since July 30
aggregate a total of close to B.!01

One Broadway house paid up 17,000.000
In loans. While there are some weakly
margined accounts, the resumption of
general trading on the stock exchange
would find the margin on stocks far
above the average. The money situation
is also much better and bankers ar now
inclined to lend on stock exchange
collateral.'

HOARDING ON LARGE SCALE.

Authority Says that War's End WHS
Bring Oat Huge Amount.

A member of one of the largest Inter-
national houses expreases the view that,
following the termination of the Eu-
ropean war. there villi be such a release
of hoarded money as will more than
counterbalance the reduction of the pes-e-

visible supply of capital, caused by
the demands of the warring nations for
the maintenance of armies In the Held
and other expenditures Incident to the
great conflict.

He expresses the opinion thst even In
Kncland there la hoarding on a large
scsle. and that on the Continent the
amount put away In hoards runs Into an
enormous sum.

He argues that the war may not last
more than six months from this time.
and that on the conclusion of peace the
noarnen money will begin to come back
Into circulation, gradually at first, but
ultimately In a flood, so that within
about a year there may be a condition
of pronounced ease In money, with a
probability of Ita continuance for a long
time to come.

PEWER BALES MADE.

Bidding on Local 'Change I li
vlth I.iKht Osferlaars.

Trading In the Washington Stock Ex-
change yesterday slackened considerably.
bales were confined to one n.000 Potomac
Electric Consolidated B at 99 4 and on
H.0O0 Rigajs Realty Long Sa at 101.

The bidding was strong. Par waa bid
for Georgetown Ga, 6a; Capital Trac-
tion, 106: Metropolitan. 103; Potomac
Electric Consolidated. 99 S--.

Hereafter mebera of the exchange
must be present at 12 :W, if they want
to be In on the flrat call. Chairman
Walker yesterday Mated that he would
begin the call dally hereafter at that
time.

Pitobnrgh Exchange Opens.
Pittsburgh. Dec l After being closed

since July 30. the Pittsburgh Stock Ex-
change opened today for restricted trad-
ing. Prices In some instances were higher
than th last previously recorded sales.

:

SOUTHERN FINANCING

NEARINO COMPLETION

First Consolidated Mortgage 5's Will

Pay for Maturing Richmond

and Danville's.

On January 1 the Southern Railway
Company has maturing 14,722,4)00 psr cant
Richmond and Danville division consols- -

dated mortgage gold bonds. It la under-
stood that to meet this obligation the
company will dispose of some of its first
consolidated mortgage 5 per relit bonds
of which there are now outstanding

The provisions of the indentures secur-
ing the first consolidated mortgage at
the time It waa authorized were that an
amount equal to the total of the Rich-
mond and Danville consolidated mortgage
bonds be sat aside to provide for their
paymsnt at maturity. Tha original Issue
of Richmond and Danville division bonds
was J6.0on.00O. but through tha workings
of the sinking fund this amount has bean
reduced to the total mentioned above.

It Is understood that the Southern will
not be required to do any more financing,
when the above transaction la con-
cluded, for some time to come. It will
be recalled that in February of the cur-
rent year the company disooswd of S10.- -
000,000 per cent notes, and jm
was stated at the time that the funds
derived from this sale would meet Its re
quirements for a considerable period of
time.

For some months past the management
of the compsru- - has been working out a
plsn which wi provide for the authori-
sation of a large consolidated mortgage
to cover all of the present outstanding
obligations of the system. Owing to tha
unfavorable conditions that have pre- -
vailed In the financial and Investment
situation, however, this plan baa not yet
reached the stage of materialisation. It
rs believed, however, that when the sit- - 54 It
uation auspicious active consid
eration will be given to the matter.

The Southern Is In better physical con-
dition than it haa been In a number of
years.

BASK SELECTS BALTIM0REA5.

t'omnsercisl'a Canal Branches ta Be
Managed by R. E. Rolling.

Rolfe E. Boiling, assistant cashier of
Vir.f V. tints. I Tt.tslr rt SBSS 1 SBSSSSSWa

has selected

Bank, of this city.
With President Clapham, Mr.

will sail for the Canal Saturday.
Boiling

The banks are expected to open early
In the new year. The Commercial' ap-
plication was approved shortly after that
of the National City Bank, and estab-
lishes new era In the attempt of United
States bank to gain foreign trade.

QUARTERLY DrVTDEIiD TJltTLIXELT

I.anaton Directors Hold! Meeting,
hut Take o Action.

The action of the Lanston Monotype di-
rectors In adjourning without action In-

dicates the of the dividend for
the last quarter. The usual dividend
amounts to S90.000.

The loss of the company's foreign busl-ne-

accounts for the paaalng of
dividends just aa it forced slight re-

duction In Mergenthaler dividends.

I'nlted Statea national bank hold de-
posits aggregating H.l,ori,!7.

A

ACTIVITY 01 CUM.
Owtalde Market Tessas- - DolasT More

Baslaraa Than Other Eirkaagra.
Ho far as action Is concerned the curb

market easily leads any security market
in tha country just now. The dosing of
all the exchanges of the country at tho
end of July put a stop to ail stock busl-asa- a

except private dealings, and later
on, through the restrictive machinery
elaborated by the exchanges. An outside
"gaitler came into existence to
deal In listed storks, but the curb's se-
curitiesthe "unlisted Hst" wera de
prived of a market, except through an

three-yea- r 5 It

becomes

National

passing

market''

A. TELLS

Newmaai
Unified yeaterday to White Hossaa

testimony
Held Until June WlUUm

explain,,

tne
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extending brought
ouuide committee, which waa unified
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nssiViai. "" "' cem ,or a""' erick Blddons to the District

!Z, .""M- - bench, owing to failure of thai
P'riod number of nt to confirm the previous nomlna--aaaoctii ion members In order to Hon before adjourned.J Jf? ,Vn- - utt'r mrkt' " " rec,k"'d " wlU afterwhich to stock exchange announced directora Congress convenes.

.. .mm rml"r and stockholder voted to thai fas likely that Prortdtart.
Dullness, prohibiting Its sestidina- - to thatdealing In listed stocks. Then, on Novem- - mortgage dated No- - J?J .nm'. T..K the unlisted committee vember K. thejrame time, new Brow)I Cora;

market opened without eneral unified mortgage. Practically siddons.
restrictions or any kind.
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74 lta S3 tn 74 blk Mt Pi PI
TKR. D nx rJIrahsth at tat

Orurer IN) tra $1 20 on tack It
'3419 to XXI Sherman as. as
Sq WT CM Was T tn Atsjustirao Which

La Carrst tie
14th at nw

thjS

4

Dy to

up

to et
of "c

""" U

do
its

At to b,
up

Sg

Sit

au--

one

was

for
uuu'i in. vm iuui ajat's." Tlxed Decern- -w

us an aw) u ber 1. the final the
So. 277 jr st nx 'exchange be As not- -

H t. Wsi til time haa now to
(54H llth n.l v, L

" " "" " an'
Itaa p, ... .: officially of old
8q ta mvth nt st ox tho of the At- -

to T si CtSVnpany.
(1st bet D B treasury of

ISM Its a S Mass a..
t'l. sj.ii,...-..- u .sui-- isia iii.i
Sri crsrsnams trt

Wis as. bet RdmoiKla as
-- MeTOHMACg. F

VJu- - OT ,,s
'E3 SlcLeas are awl Ml
Sq X31 ID btt 72 Petsrtb-ls'IDDAr- a

flnTANNOV. Inc to Cha. et txx
110 onsenanla

'V of Rhtwahrxd. W of 5th at
IS rir Wa

Prank ateCsmphell Cmhetrt Alexaaosr
is eomm.m US

i'K sr.
fw an S T et

nx Lanrs Wm Hill nx tat
Wantman 4 Bona, joint

S4 uttetsastta a tmst 14 .000

fnol rd hat a Ha nw) S3

as manager of the TV.. te
.. 3; ... ".tin at sslnt

the

the

"405 st swl
Bq xM ft JS rhiUnm Castle Hta-T- WATTS'

arrri roiao list
nanta

'Cor 1st ata nw)

Heads Dentists.
Officers for the year were elect-

ed National Capital Dental Society
st Friday as follows:
Dr. W. C. Kllllnger. president; Dr. C. C.
Smith, president: Dr. C. W. Cuth-bertso-

recording secretary; Dr. 8. Par-
sons, corresponding M. C.
Bullls. treasurer, and Dr. Noyer Moyer.
librarian.
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be exchanged for the new bonds
It was noted also In the official an-

nouncement that as the new bonds would
Interest at 4 per cent

1. 1914, if the were made before
that date, the coupons for S20 then d'ie

each surrendered bond, would be
In when the exchange was

made.

BOARD AGAINST SUFFRAGE.

Trade Believes Capital Wa
Never to Have Vote.

The attitude of the Washington Board
of Trade regarding suffrage for the Dis-
trict waa clearly expressed night
at Its In the indorse-
ment given the address of Chief
Covington, of the District Court.
Justice Covington declared that he be-

lieved the cltixen of the District are bet-
ter satisfied under their presentssgovern-men- t

than would be If such a
change were made. Yesterday he received
many letters of praise and Indorsement

lnlvldual members of the board.
"I Indorse Justice Covington's

declared C. J. secre-
tary of the yesterday. "I believe
that the city Is better serve by
now than it would be under independent
government.

"Washington Is not a commercial city.
It was not Intended to be such when It
waa laid out. And revenue are not
sufficient to make us an Independent
community. Inasmuch as the Federal gov
ernment retained large areas within the
city and district when planned

WILSOS 0T. CSAMOtS.

Ltara
fare President
President fully

Fifty-ye- ar

for argument Monday before
Appeals District,

t3.00t.000

heartily

be wished the President to have an
luiuinisuuu ystwauie iiu ills .lliassxion. ne

resolution June
Privilege mortgage "'" ""'r

Fred- -
""

mortgage aerie Court
curb Senate

CongressApr"
curb, looks

clot, tas

.rred

aw)

nw)

by

Gets
Ga.,

June
by

on.
dent wrruWeY,

cent. ouster proceed-I- trates tn.
Supreme

mortgage

June
thorixed. 100,847.000 BY

offered exchsnge

director.

Dnrall
Jun,

rhisali

Harry

i.AVD

bear from June
exchange

upon
paid cash

Body
Intended

Tuesday
monthly meeting

Justice
Supreme

they

from

address." Gockeler,
board,

Congress

our

by

Senator Tlllsaaa n.feala Plan tor
Two Battleship. Only.

Senator Tillman went on record yea-
terday In his usual emphatic war In oppo- -j

sitlon to ths authorisation of more than1
two battleship this year. Tha Senator
said for the present Congress should ad-

here to the lp program aasV
defer any material Increase in th navy
until It saw the outcome of the possible
conflict between th British and German
fleets and profit by the "senna taught by
that struggle. The outcome might sug-
gest an entire change of the type of light-
ing ship for the future.

Senator Tillman said he had been con-
vinced a the result of his trip among
the armor-plat- e factories and the testi-
mony taken by the commlawsou on thai
subject of the government plant that thai
government ought own its factory,
provided It continue to use armor plate.
The Senator aays the commission will re-- 1
port In January.

HEW TORS HOTEL ARRIVALS.

New Tork. Dee. 1 The foUtTsrlnsJ
Washlngtonlana registered at New,
Tork hotels:
Martha Washington-Algonqu- in

Mrs. T. Bailey. sir. J. H.
Miss C. A. BentleyMurrar mil

Navarre
M. E. Fultx.
E. Honvery,
U T. Kebier.
J. A Nash.
E. P. Smith.

R. Maolaeod.

T. Murphy.
K. Inganbeck.

M. Parker

Hewauia

be sv- a-

ta

are

D.

F.

A Sugtatar.
Miss O.

Hoffman
W. M. 8hustr.

Herald Btrtjaiw
C. E. Channel!.

Hermitage
L. Cunningham.

Grand
J. T. Watson.

Fourteen-inc- h Gun All Right.
The Navy Department Is not ready tot

Install lxteen-lnc- h guna on battleship,
according to testimony gtvn before the
House Committee on Naval Affair yea-

terday by Rear Admiral Straisas, chief of
tha Bureau of Ordnance. Rear Admiral

our ' Strauss expressed the opinion thtvt four--
teen-inc- h guns had reecuea sucn a nigix

"I believe that the sentiment of the degree of efficiency that nouung wouiis
board waa conveyed In the hearty Indorse-- be gained in effectiveness by discarding
ment of the Justice's address." them for guns of stxtean-inc- h caliber.

Getting Bigger and Better
With Every Issue-T-he

Sunday Edition of : : :

JS&. ttMmf

C.L.R.R.

PRIVILEGE

terad
From Every Standpoint Washington's Best
Sunday Newspaper. Eight Big Sections

We started in to give Washington a real newspaper one which would not only give all the
news while it was news, but which would also contain those features that have heretofore been
seen only in out-of-to- papers. We are doing it and every issue gets better. The best news-

paper talent in the country is engaged in making these big, interesting, entertaining, and instruc-

tive sections.
The Heralds Metropolitan art section printed in sepia ink on highly calendered book paper;

a four-col- or magazine section, containing bits of fact and fancy, and the Ijest current fiction, in-

cluding such authors as Rupert Hughes, Richard Harding Davis, T. W. Hanshew, M. Quad, and
others. '

The Herald's original Pictorial Review of the War an exclusive photographic resume of the
weeks events in Europe.

Washington's leading society section, devoted to the doings of the Smart !5et of the Capital.

The Herald's four-col- or comic supplement.
The Herald's famous Pink "Sport" section, full of live news of current sports.
The most complete, most profusely illustrated theatrical review section of any paper in the

city.
And all the news of all the world in the most complete main news section issued by any

Washington Sunday newspaper.

Place Your Order Early for Your
Copy of Next Sunday's Herald

At Any News Stand, 5c
Bsisayriiayia


